












































































 

 

(English Translation of Financial Report Originally Issued in Chinese) 

TTY BIOPHARM COMPANY LIMITED AND ITS SUBSIDIARIES 

NOTES TO CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CONT’D) 

 

～36～ 
 

The expiry date of financial instruments, such as cash and cash equivalents, receivables, 
other financial assets, cash surrender value of life insurance, refundable deposits, bank 
loans, payables, and guarantee deposit received, is very close or their future price is 
close to carrying value. Financial instruments’ fair value is estimated on the basis of 
their carrying value. 

(d) Valuation techniques for financial instruments measured at fair value: 

Non-derivative financial instruments 

The fair value of financial instruments traded in active markets is based on quoted 
market prices.  

The market prices from the main exchanges and government bond exchanges are the 
basis of the fair value of Taipei Exchange equity instruments and debt instruments 
which have a quoted market price in an active market. 

A financial instrument is regarded as being quoted in an active market if quoted prices 
are readily and regularly available from an exchange, dealer, broker, industry group, 
pricing service, or regulatory agency and those prices represent actual and regularly 
occurring market transactions. Quoted market prices may not be indicative of the fair 
value of an instrument if the activity in the market is infrequent, only small volumes are 
traded, or bid-ask spreads are very wide. 

If financial instruments the Group obtained are traded in active markets and meet the 
criteria, their fair value is determined on the basis of market quotation. 

(e) Transfer between levels 

There was no change in valuation techniques for financial instruments measured at fair 
value for the six months ended June 30, 2016 and 2015, so there was no transfer 
between levels. 

(22) Financial risk management 

There were no significant changes in the Group's financial risk management and policies as 
disclosed in Note 6(23) of the consolidated financial statements for the year ended December 31, 
2015. 

  


































